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About ECX

Climate Exchange 
PLC

(CLE)

European Climate
Exchange (ECX)

Chicago Climate 
Exchange (CCX)

Chicago Climate
Futures Exchange 

(CCFE)

Montreal Climate 
Exchange (MCeX)  

Joint Venture between MX & CCX
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ECX & ICE Partnership

WebICE Platform
ECX Carbon

• Product Development

• Client Relationships

• Marketing

• System infrastructure

• Clearing and Settlement

• Regulation 

• Supervision and Helpdesk
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ECX Products

Futures, Options and Spot
based on underlying:

EUAs
European Union Allowances

CERs (secondary)
Certified Emission Reductions

EU ETS -
European Union

Emissions Trading Scheme

CDM -
Clean Development 

Mechanism project credits
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Annual Volumes- ECX Contracts
Average daily volume 25,000 contracts (equal to 25 million tonnes CO2)



6

Which types of instruments in the carbon market?
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Who is the Market?

Hedgers

Speculators

Arbitrageurs

Investors
Eg. Banks, funds

Eg. Industrials, 
utilities

Eg. Banks, specialised 
traders

Eg. Algo’s, proprietary 
traders 
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Where Next? 

US ETS
5,760Mt

EU ETS
2,080Mt

Aus ETS
445Mt

NZ ETS
100Mt

Japan ETS
1,272 Mt

China/India?
Canada ETS

400Mt

CERs bridge the
Regional Schemes
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Thank You for Listening 

Sara Ståhl
Director of Market Development
European Climate Exchange (ECX)
Tel:  +44 (0)20 7382 7804
Email:  sara.stahl@ecx.eu
Web: www.ecx.eu
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