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Centralized Clearing of OTC Derivatives: A Market Perspective

> Introduction

» Topics (Q&A after each presentations)
e Life-cycle of a centrally cleared OTC transaction.
e Risk management of OTC derivatives
e Cost of OTC clearing
e Data Management of OTC derivatives
e Future of OTC derivatives clearing

> Conclusion






"There is a big gap in the regimes for CCPs.

What happens if they go bust? | can tell you
the simple answer: mayhem.”

Paul Tucker, Deputy Governor of the Bank of England,
Brussels, October 24, 2011
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